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Planning Financial and Healthcare Affairs for Change of 

Life Situations 
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Clients need to consider getting their financial and healthcare affairs in order, to help them in their 

time of need, in advance of any change of life situation they may encounter.  Parents with adult 

children need to document how they would like their financial and healthcare affairs to be handled in 

the event of sickness or temporary absences.  This will ensure not only that their will is carried out, 

but will attempt to eliminate the tendency of family members to quarrel with one another when 

conducting the affairs of their loved one.   

 

As an accounting practitioner, I’ve seen too many times the problems that arise when clients do not 

document in advance their desires for financial and healthcare affairs.  Many times this is fertile soil 

for one or more of the adult children who are looking to secure a power play over other members of 

the family.  One or more of the adult children may enjoy the “high” they get having the power to take 
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charge.  The situation will become an ego trip for those in charge, thus causing strife with other 

members of the family.   

 

The parent can arrange to set up a durable power of attorney which nominates one or more family 

members as representative of the elder parent in financial matters should the need arise.  In addition 

the parent can draft an addendum to the power of attorney which can further clarify priorities 

concerning how their financial affairs are handled as needed.  The same solution would apply to 

healthcare matters.  A healthcare proxy is a must for clients to let others know what their healthcare 

wishes are in the event they are not able to articulate them. 

 

If the parent does not already have the desires for financial and healthcare affairs documented, it is 

advised that one or more of the adult children recommend this course of action to the parent.  Many 

times, however, an adult child is cautious about bringing up this matter to the elderly parent because 

it can be a very challenging and emotional event.  At this time the family needs to put the emotions 

aside and focus more on the benefits of having the financial discussions in advance of change of life 

events.  The parent will have the comfort knowing that his or her desires will be carried out while 

eliminating a situation where the children will begin to fight with one another. 

 

A good business consultant would share options with their clients and guide them as needed to make 

their own decisions, as opposed to simply telling the client what to do.  The consultant should 

demonstrate the cause and effect of each option that is set before them.  By giving clients the right to 

choose their dignity is maintained, while at the same time guidance and direction is provided as 

needed in a gentle and constructive manner.    

 

Need help with this?  Contact our office for a consultation… 

 
 
Joseph-Paul Timpano, CPA 
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“From the Desk of Joseph-Paul Timpano CPA” is a publication of JPT Financial Solutions Inc.  We are 
accounting control consultants & solutions specialists who provide advisory, tax & general accounting services 

to business & consumer clients.  As key internal consultants, we troubleshoot & enhance financial process 
coordination, internal control development, & bottom-line performance through our exemplary problem-solving, 

analytical, organizational & communication skills. 
 

This publication is distributed as a service to current clients, prospects, business associates & friends.  Please 
feel free to forward this newsletter to a friend or associate who may find it beneficial.  Referrals are greatly 

appreciated!   

 
We cultivate a one on one personal niche & relationship with acumen & expertise to uncover & resolve 

reporting & financial management issues, weaknesses in internal control, lack of organization & coordination, 
and budget & planning deficiencies. As key internal consultants, we are actively seeking accounting consultant 

project opportunities. 

  
Circular 230 Notice: IRS Regulations require us to advise you that, unless otherwise specifically noted, any federal tax 

advice in this communication (including any attachments, enclosures, or other accompanying materials) was not intended 
or written to be used, by any taxpayer for the purpose of avoiding tax-related penalties imposed under the Internal 

Revenue Code or any other applicable state or local tax law provision; furthermore, this communication was not intended 
or written to support the promoting, marketing or recommending of any of the transactions or matters it addresses. 

  


